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Important Notice and Disclaimer

This Presentation has been prepared by Nobl e Res s@aratiomsandfdrd
general information purposes only. This Presentation is not a disclosure document and was prepared exolwioalystruntiestoas
be offered without a disclosure document (pursuant to Section 708 of the Corporations Act) for the solebpdtgamsendfipfonithtign to
enable the recipient to review the potential for the provision of equity funding to Noble. By participatmgrimetasPigefeeda materials,
you acknowledge and represent that you have read, understood and accepted the terms of this Important Notice and Disclaimer.

This Presentation may contain forward looking statements estimates of future earnings, the sensitivityioé@zdrgodss tecgelerprates,
future gold production and sales, capital expenditure and estimates of resources and reserves and stateregity adigarcisglfatane
the replacement of reserves (AProjectionso). tAeactual sincuenktanées (
which may arise. Noble undertakes no obligation to update any Projections for events or circumstances todheckaie aflibeguent
Presentation or to keep current any of the information provided. Past performance is no guarantee of futlestipetiesroaRcejeétions
as to events that may occur in the future are based upon the best judgement of Noble and there is no geseast®abes any of th
projections will be achieved. Actual results will vary from the projections and such variations may benoalttigatioN oblehascipients |
it becomes aware of any inaccuracy in or omission from the information in this Presentation.

This Presentation is not intended to be an offer, invitation, solicitation or recommendation with respeatdodNeblectgnupbesto cover all
relevant information about any potential investment in Noble. Accordingly potential investors are adviseddepraieappbpcaf if
necessary, to determine the suitability of this investment. Neither the provision of this Presentation oiogiaey inftined&i@sentation or
subsequently communicated to any person in connection with this Presentation is, or should be taken asyafanststtimgnthadyice to
any person. This Presentation does not contain legal, tax, accounting, investment or financial product &evisecad Steblbsmsotor
making investment or other financial decisions in relation to Noble securities. You should conduct yoenawneseestigaabrss and
place no reliance on this Presentation in evaluating any potential investment in Noble.

This Presentation (and the information contained herein) is confidential to Noble. This Presentation ishmilohtestdeel dstaingted to any
other person. By receipt of the Presentation, the recipient agrees that it will not transmit, reproducedit esakeadionilaila
information contained herein) to anyone other than its professional adwsers without the prior written cotisefiretbialalitonAlsay

contain information which is not fgenerally a\paBylpatikipatngin this
Presentation or retaining these materials, you represent and warrant to Noble that neither you nor youratel atiid dysddisecbopr
empl oyees, advisers or agents will breach DivVvision 3 of P

This Presentation, including opinions set out in it, is based on information compiled or prepared by Nol&zifcobe seliabds, ldtdrmugh no ‘
attempt has been made to verify such information. No representation or warranty, express or implied, ianader@nty theliabdity,
legality or completeness of the information in the Presentation. To the maximum extent permitted by |laweaiorse efpulyiects \
advisors or agents, nor any other person, accepts any liability, including without limitation any liabildy aegiggoce obfaany loss |
arising from the use of the information contained in this Presentation. In particular, no representation @imwalieghtis, gxgress to the
accuracy, completeness, likelihood of achievement or reasonableness of any forecasts, Projections or ptasgeasesfatiad td hrys §
does not apply to the extent that liability by law cannot be excluded. NOBLE §a]§



Noble in 2011 - A Corporate Shapshot

as at 24 November 2011
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Corporate Strategy

~ Establish

~ Get establishadWest Africa as a
150,0000zpa gold producer

< Improve
*~ Increaseesources and reserves
Bibiani
~ Discover
= Unvell the possibilities for under
exploredssuontand Bibiani

North project concessions
50km)

~ Demonstrate the exploration
potential at Cape Three Points,
BroteandTumentu

NOBLE %a];\v
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< Interim maiden resource from Walsh
Grasshopper satellite deposits and h
tailings

~ Resource of 278,0000z

~ Reserve of 168,0000z

« Main Pit

~ Resource of 1,98Moz

~ Reserve of 790,0000z

< Bibiani project updated total
~ 2.26Moz resource

~ 958,0000z reserve

< Mill feed from the satellite pits for apy
years

< Further potential from additional sate

LEGEND
Main Pit with northern extension

Satellite Pits

TSF

Levee Material

| 73.(
(

e R

“South Hill

with ongoing exploration




West Africa/Ghana/Bibiani

Cote
D’lvoire ‘\

Bibiani (Noble)

Chirano (Kinross)|

' Damong|

Prestea ’

Bolgatanga, @

GHANA

Ahafo (Newmont)

Q

g nid

Tarkwa |

Burkina Faso

Tamale

o

~ Located in Ghana on the $2bnani gold
belt

~ Ahafo (Newmoni)om 0z

= Along strike from Chirano (Kinross)
oM 0z

ogo| * EXcellent infrastructure, within close
proximity to suppliers and contractors

~ Residential work force
=~ Bibiani town next to the operations

~ Well serviced by the Tarkwa School o
Mines

~ Pipeline of highly trained and skille

e mining professionals

¥ly






Community Relations

X

Employs 501 local Ghanaian people
Many have been at the mine over 5 year
“I'ndigenous first’
Health
Onsite hospital and mobile medical facili
Mousticide mosquito eradication trial
Education
Refurbished and built schools
Sanitation
Built water and sanitation facilities
< Contribution funds

$1/0z back to the local community to be
for health, education and sanitation

Sustainability fund of additional $1/0z to
cultivate new local industries in the
communities

x

X

x

. L .
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Environmental Permit

—) & o Ghanaian Environmental Protection Age
A Approval receivétiMovember 2011

~ Permit process included:

< Environmental Impact Study (EIS) in Fe
2011

~ Meetings with community groups
< Public Hearing in Jul 2011

< Setting up Community/Mine Consultativ
Committee & Information Centre

= Corporate Social Responsibility Agreem
~ After receiving the approval mining

commenced immediately, processing pl
commissioning to start in current quarter

¥ly



Mining Development Strategy

~ Recommissioning of plant with historical
tailings

~ Development of satellite pits in close pro»
to the processing plant

= Qre to the plant
= Waste to lifting of tails dam

~ Cutback of northern part of Bibiani Main | |
(Big Mug) N
« Commencing cutback for Bibiani Main Pit g

< Continue drilling to identify additional sate -‘_“- '
resources

< Evaluating options for underground _
development beneath main and satellite |

_b. 1 .
NOBLE %,TE
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Operational Update

« Mining commenced ohN6v 2011
iImmediately after EPA approval gra

<~ Mining equipment on site and opere
< ROM Pad extended to accommoda | :
stockpile builg | F ) |
< Road diversions for the pit expansic Wy, '
progress = .
< Tallings Storage Facility upgragleim;gf,“"' :
< Assay Laboratory nearing completic
< Commercial operation during Q< e

= Staffing for the lab with 60% fror _
Bibiani district

11
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Bibiani Satellite Deposits

LEGEND

lMain Pit with northern extension
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~ Commencing production from Wals
Grasshopper satellite pits

~ Time tonaximis&ull resource
potential of Bibiani Main Pit

| * WalsHGapStrauss possibly one sup

pit
< Significant grades from Gap
= 2m @ 47.19¢g/t from 134m
< 2m @ 3.69g/t from 86m

= Targets for open pit and
underground operations
< Big Mug, Russell and Elizabeth to
Increase mine life

< Surface drilling ongoing on the
perimeter of Main Pit

¥ly



Bibiani Regional Potential
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< Multi ounce gold district

= 106km?2 highly prospective packag
hosts numerous exploration target
outside current mining area

~ Several anomalies identified which
yet to be tested

< Mining license 50km?

< Assuontand Bibiani North prospect
licenses 25km? each
< Total of 5 rigs currently working
=~ 2 contractor rigs (RC)
~ 3 Noble rigs (1 diamond, 2 RC)

Fly



CTP/Brotet — Exploration Upside

(J Iduapriem

3
Tumentu X (Anglo-Ashanity

&y Nzema
(Adamus) R ey

8 W3 i"
Rt satin Nih/
m :g | Brotet |
7 m
» Plcmtcn‘lon N—

{ Nkroba

>N
\

SCN Bartie |
' Cape Three Points |

= Significant exploration portfolio at Cap

Three Points

< Satin and Morrison prospects demons

potential for significant new gold
discoveries

« Satin North hosts a 3.8kmeralised

structure with minimal drilling despite
significant artisanal gold mining

~ Parallel Morrison Trend now delineate

over 2km via recent soil sampdinijng
to commence shortly.

~ ParalleBrotefTrend now delineated ove

a 5km strike

. L .
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Targets for 2012

Noble aims to:
~ Produce at 150,0000zpa at Bibiani
~ Refurbished mill operating at 3Mtpa

< Significantly increase 2.26Moz resource &
958,0000z reserve base at Bibiani

~ Demonstrate the Immense exploration po &
of AssuontaBibiani North, Cape Three Poir g
BrotendTumentprojects E

~Become an establ i1 sl
midtier gold sector

« Continue to be a welcome and respected [ESS-i=is
member of the local community in Bibiani S5/ IS EE
- Continue to generate strong shareholder Jffl:

16



Summary — Why Invest?

17

class gold producing belt
Emerging gold producer in 2012

Experienced management with operat
experience in Africa

Pipeline of new and exciting targets at
Bibiani

Significant resource base continues to

grow

Significant exploration upside at Northe

Bibiani, Cape Three PoBristetind
Tumentu

Growth through targeted acquisitions :

future exploration




Noble Mineral Resources Ltd
Tel: +61 (0)8 9474 677
admin@nobleminres.com.¢




Mineral Resource
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March 2010 JORC Mineral Resource Estimate

0.5 g/t cubff Tonnage Grade (Aug/t)Cont 0 d
Measured 6,560,000 2.05 430,000
Bibiani Indicated 13,370,000 1.77 760,000
Main Pit Total M&lI 19,920,000 1.86 1,190,000
Inferred 13,060,000 1.89 790,000
Total 32,980,000 1.87 1,980,000
November 2011 JORC Resource Estimate
0.4 g/t cubff Tonnage Grade (Aug/t)fCont 6 d
Aheman Indicated 607,500 0.73 14,300
WalshStrauss Measured 1,748,000 1.68 94,400
. Indicated 2,430,000 1.12 87,500
Preliminary Inferred 6,000 1.69 300
Grasshopper Indicated 433,200 1.25 17,400
Inferred 4,800 1.20 200
Old tailings * Indicated 2,860,200 0.70 64,000
Total 8,089,700 1.07 278,100
* Cuboff grade 0.0 g/t

TOTAL RESOURCES =41.1Mt @ 1.71 g/t (2.26Moz)

Gol d (o0z)

g1
s

s
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Mineral Reserves

Bibiani Main Pit Proved and Probable Ore Reseives 2011
Oxide Fresh Fill Total
Tonnes| Grade| Oz | Tonnes| Grade| Oz | Tonnes| Grade| Oz | Tonneg Grade| Oz
Kt g/t | Kozs| Kt g/t Kozs Kt g/t Kozs Kt g/t Kozs
Proved Z Z 4 5020 2.17 349 Z Z Z 5020 2.16 349
Probablg 360 1.34 16| 6,280 2.07 407 340 1.73 190 6,98( 1.97 447
Tota 360 1.34 16( 11,300 2.09 756 340 1.73 190 12,000 2.0§ 790
Derived from Measured and Indicated Mineral Resource&isgrgdecoit 0.69/t
Bibiani Walsh to Grasshopper Satellite Pits Proved and Probable Ore B&xsoles 2011
Oxide Transition Sulphide Total
Tonnes| Grade| Oz | Tonnes| Grade| Oz Tonnes| Grade| Oz | Tonneg Grade| Oz
Kt gt | Kozs Kt gt Kozs Kt gt | Kozs Kt gt Kozs
Proved 181  1.3@ 8 132  1.7d 7 753 2.22 54 1,064 2.0d 69
Probablg 448  1.39 20 172  1.71 9 104  2.0§ 7 722 1.56 36
Tota 628  1.36 28 303  1.7¢ 17 859  2.2¢ 61 1,783 1.87 105
Derived from Measured and Indicated Resources #dimgyadeubf 0.5g/t
Bibiani Tailings Deposits Probable Ore ReséNegember 20[L1
Deposit Tonnes Grade Cont 6d| Gol d
TOTAL RESERVES =
Kt Au (g/) Kozs 16.7Mt @ 1.79 g/t (958,00002)
Dams1 &2 850 0.74 20
Levees 6 &7 2,030 0.65 43
Total 2,880 0.68 63

NOBLE "’%] &
MINERAL RESOURCES LTD
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Competent Person Statement

~ The information in this presentation

relating to exploration data and resour
estimates has been reviewed by Mr
Phillip Schiemer (BSc (Hons) Geology,
Geophysics), who is a Corporate Mem
of both the Aus IMM and the AIG. Mr
Schiemer has sufficient experience wh
Is relevant to the mineralisation and
deposit types that are under
consideration to qualify as a Compete
Person as defined by the 2004 edition
the AAustral asi an
Exploration Results, Minerals Resourc
and Ore Reserveso
Schiemer consents to the inclusion in t
presentation of the matters based upo
his review in the form and content in
which it appears.
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